
TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: Herb Hyman/797-1016

SUBJECT: Resolution  

AFFECTED DISTRICT: All

TITLE OF AGENDA ITEM:   A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, SELECTING 
THE FIRMS OF SUNTRUST CAPITAL MARKETS AND SALOMON SMITH BARNEY TO 
PROVIDE INVESTMENT BANKING SERVICES. 

REPORT IN BRIEF:   A competitive proposal was requested for a firm or firms to provide investment 
banking services to refund the Town’s Water and Sewer Improvement Revenue and Refunding Bonds, 
Series 1992.  The Town sent out specifications to fourteen (14) prospective proposers.  Additionally, 
the proposal was advertised state-wide in Florida Bid Reporting and nationally in BidNet and also 
posted on the Town’s web site.  The Town received ten (10) proposal responses.  The criteria for 
evaluation were: experience (both overall and number of senior managed transaction in Florida), 
distribution capabilities, financial analysis/structuring ideas, and fees.  SunTrust Capital markets was 
selected as the senior managing underwriter based on their excellence in the areas of number of senior 
managed transactions within the state of Florida and financial analysis and structuring ideas.  Salomon 
Smith Barney was selected as the co-managing underwriter based on their excellence in the area of 
distribution capabilities.  Please refer to the attached letter from the Town’s financial advisor for more 
details.  The recommendation is for SunTrust Capital Markets as the senior managing underwriter and 
Salomon Smith Barney as the co-managing underwriter. 

PREVIOUS ACTIONS:   Not applicable 

CONCURRENCES:   The recommended award has been reviewed by the Town’s Financial Advisor and 
the Selection Committee who concur with the decision to award to SunTrust Capital Markets as the 
senior managing underwriter and Salomon Smith Barney as the co-managing underwriter. 

FISCAL IMPACT:
Has request been budgeted? N/A

If yes, expected cost:  N/A

Account Name:  N/A.  

Additional Comments:  The underwriter fees will come off the top of the proceeds 

of the transaction. 



RECOMMENDATION(S):   Motion to approve the resolution. 

Attachment(s): 
Letter of recommendation from PFM










